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Budget Totals, October-July

Bllonsofboles v 2617 BB BRFEA320BET - AIRETAHS
v 26 FRFHELII HEE2.1IET
v 26MEHRNSMAEELL7HRET

Estimated Change
With Adjustments for
Timing Shifts in Outlays®

Actual, Preliminary, Estimated Billions of

FY 2025 FY 2026 Change Dollars Percent
Receipts 4,347 4,485 139 139 3
Outlays 5975 6,283 308 209 4
Deficit (-) -1,629 -1,798 -169 -71 4
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High-Grade Sales Set Another Monthly Record
August is the fourth month this year to set an all-time high

® 2026 monthly US investment-grade bond issuance
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Most S&P 500 companies are expanding profit margins, led by tech 24 =7 L
Q2 2026 vs. Q2 2025 = E EFIJ E ﬁ ?Hn‘ {E 1E Percentile (5Y): 43%

[ P IIEE R EE

es posted higher
None % —~ margins than in G2 2025—the highest share
W Down % / of any sector. 22

Information Technology 2

Energy

Materials 7' ) T~ Vi i | I | 20
Communication Services T TR | M A | R I

S&P 500 59% 40%

Industrials 18
Consumer Staples 17
Utilities
16:|°" 5Y Avg: 20.1x
b == 10Y Avg: 19.4x
Health Care 15
Consumer Discretionary Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul
Real Estate 2021 2022 2023 2024 2025 2026
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